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T he report covers the estimation of the cur-
rent size of the AI, Big Data Analytics, 
Robotics, IoT, Cybersecurity, AR and VR 

markets. Exhaustive secondary research was 
conducted to collect information on the market, 
its peer markets, and its parent market. This was 
followed by the validation of these findings, as-
sumptions, and sizing with the industry experts 
through primary research. Both top-down and 
bottom-up approaches were employed to esti-
mate the overall size of the market. It was then 
followed by the market breakdown and data 
triangulation procedures, which were used to 
estimate the size of the market based on differ-
ent segments and subsegments. 

Secondary Research 
In the secondary research process, various sec-
ondary sources were referred for the identifica-
tion and collection of relevant information such 
as annual reports, press releases, and investor 
presentations of companies; white papers;  
journals and certified publications; and articles 
by recognized authors, websites, directories,  
and databases. 

Primary Research 
For Primary research interviews were conducted 
with the market experts through questionnaires, 
emails, and telephonic interviews. Primary 
sources included industry experts, such as chief 
executive officers (CEOs), vice presidents (VPs), 
marketing directors, technology and innovation 
directors, and related executives from various 
key companies and organizations operating in 
the markets. 

Data Triangulation 
After estimating at the overall size of the market, 
the market was split into several segments and 
subsegments. Data triangulation and market 
breakdown procedures were employed, wherev-
er applicable, to complete the overall market 
process and arrive at the exact statistics of each 
market segment and subsegment. 

Study Objectives 
• To describe and forecast the markets, in 

terms of value, based on offering, technolo-
gy, and application 

• To describe and forecast the market size for 
four major regions— North America, Europe, 
Asia Pacific and Rest of the World (RoW). 

• To provide detailed information regarding 
the major factors, such as drivers and re-
straints influencing the growth of the market 

• To analyze opportunities for stakeholders 
and provide a detailed competitive land-
scape of the market for the leading players 

• To strategically profile the key players oper-
ating in the market. 

• To map the competitive intelligence based 
on the employment, funding, key trends and 
real-world application of these technologies. 

Years and Currency Considered 
The report estimates size of the markets from 
2018 till 2019 with 2019 as a base year of mar-
ket sizing calculations. The currency considered 
is US$ to calculate the market value.

Research  

Methodology
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In today’s fast-moving, digital world, technology can be found in every aspect of 
life and business. It serves as a means for a variety of purposes and under-
stands different people in different ways. Technology drives the world more effi-

ciently, invigorating society and the environment. In business operations, no matter 
the size of the enterprise, it has both tangible and elusive impacts supporting 
business leaders to deliver improved services that meet customers' demands and 
accomplish more gains. Analytics Insights has accumulated here a comprehensive 
look at the distinct disruptive technologies that are revolutionizing society and 
business as well. 

Artificial Intelligence 
Artificial Intelligence (AI) is a vast field of computer science concerned with devel-
oping smart machines capable of performing a wide range of tasks. The technol-
ogy is also known as machine intelligence and attempts to mimic humans en-
abling software applications or systems to act with varying degrees of autonomy. 
AI makes it possible for machines to solve problems and even paves the way for 
automation. 

Big Data Analytics 
Big Data Analytics describes the process of analyzing voluminous data to make 
actionable insights. As today we grapple with both structure and unstructured 
data, the role of big data has come to play enabling data analysts to create their 
algorithms to run their jobs. Big data has enticed a lot of attention in government, 
industries, sciences, engineering, healthcare and medicine, finance, and signifi-
cantly in businesses. The key enabler of this technology is its ability to bolster rev-
enue, reduce costs, and increase productivity and efficiency.  

Robotics 
Robotics is one of the most advanced and emerging technologies in the modern 
technology landscape. It refers to the study of robot technology and an in-
terdisciplinary field of science and engineering dedicated to the design, construc-
tion, and use of robots. Robotics makes use of disciplines such as dynamic system 
modeling and analysis, mathematics, biology, physics, mechanical engineering, 

Definition of  

Technologies
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electrical and electronic engineering, computer science and engineering, and 
automation technology. 

Internet of Things (IoT) 
IoT defines a system where objects in the physical world, and sensors within or 
attached to these items, are connected to the Internet through wireless and wired 
Internet connections. Technology has the potential to deliver solutions that dramat-
ically improve every aspect of daily life such as energy efficiency, security, health, 
education, and others. IoT is also able to fortify solutions that improve decision-
making and productivity in diverse industries ranging from manufacturing to retail 
and agriculture, among others. 

Cybersecurity 
Cybersecurity refers to the practice of safeguarding networks, servers, devices, 
programs, and data from hackers. The increasing digitization across every industry 
which delivers enhanced advantages to businesses also draws significant cyber-
security challenges. These challenges may include application security, network 
security, information security, operational security, and end-user security. With the 
rise of emerging technologies, the scale of the cyber threat is set to continue to 
evolve. The most common cyber threat is malware that is created by a cybercrimi-
nal to disrupt or damage a legitimate user’s computer. 

Augmented Reality and Virtual Reality (AR/VR) 
Augmented Reality (AR) and Virtual Reality (VR) are often talked together that 
make them more like twins. Both technologies are distinct from their functions. As 
VR creates an artificial digital environment that completely replaces the real 
world, AR overlays with digital content on the real-world environment. AR supple-
ments the real environment with a simulated one and applies algorithms and sen-
sors to sense the position of the camera. It then superimposes 3D graphics or ob-
jects into a user's view using smartphones, glasses, or projections. By leveraging 
VR, users can experience artificial sounds and sights and feel as they are in a 
digital world. SA
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T he market for AI, Big Data Analytics, 
Robotics, Cybersecurity, AR-VR, and IoT, as 
we will see further in this section, is illus-

trating progressive graphs with a rise in their 
respective market size. Where Asia Pacific is 
expected to lead the Robotics market from 2019-
2023, the AI, Big Data Analytics, Cybersecurity, 
AR-VR, and IoT market will be potentially led by 
North America.  
When it comes to industry leaders, AI is led by 
BFSI, Robotics is led by Logistics, IoT is led by 
Consumer Electronics, Big Data Analytics is led 
by Telecommunications and IT, and AR-VR is led 
by Gaming and Cybersecurity is led by IT and 
Telecom industry between the forecast period.  
By application, Machine Learning in AI, Service 
Robot in Robotics, Platform Application and  
Services in IoT, Analytics Applications and  
Performance in Big Data Analytics, Cloud Securi-
ty in Cybersecurity and Augmented Reality by 
Hardware component will emerge as the re-
spective leaders in the prospective market for 
each technology. 

Artificial Intelligence  
Artificial Intelligence, owing to its wide range of 
applications in different fields, has gained mo-
mentum in the past few years. The technology 
possesses the capability to pull off mundane to 
breath-taking tasks while disrupting prevalent 
markets across various verticals. Moreover, virtu-
ally AI has already disrupted many business 
processes fostering its market on a great scale. 
The widespread applications and rising demand 
for intelligent technologies have catalysed the 
growth of this market. 
The global market of Artificial Intelligence is 
forecast to grow at a CAGR of XXX percent from 
US$XXX billion in 2019 to US$XXX billion in 2023. 
North America with a share of XXX% is the lead-
ing region for the Artificial Intelligence market 
worldwide. The market in the region is projected 
to grow from US$XXX billion in 2019 to US$XXX 
billion in 2023.

Market Overview & 

Market Share Analysis
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By Region 2018 2019 2020 2021 2022 2023 CAGR (2019-23)

North America XXX XXX XXX XXX XXX XXX XXX

Europe XXX XXX XXX XXX XXX XXX XXX

Asia-Pacific XXX XXX XXX XXX XXX XXX XXX

ROW XXX XXX XXX XXX XXX XXX XXX

Total XXX XXX XXX XXX XXX XXX XXX
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Asia Pacific with projected market share of XXX% 
is expected to grow from US$XXX billion in 2019 
to US$XXX billion in 2023, at a CAGR of XXX%. In 
the European region, the AI market is forecast to 
soar at a CAGR of XXX% from US$XXX billion in 
2019 to US$XXX billion in 2023. The market in 
Rest of the World (ROW) is predicted to surge at 
a CAGR of XXX% from US$XXX billion in 2019 to 
US$XXX billion in 2023. 

The AI market caters to significant industries in-
cluding BFSI, Telecommunications and IT, Trans-
port and Logistics, Media and Entertainment, 
Retail, Manufacturing, Healthcare, and others. 
According to Analytics Insight estimates, BFSI 
with a market share of XXX% is the largest sector 
in the AI market. BFSI is expected reach US$XXX 
billion in 2023 up from US$XXX billion in 2019 
growing at a CAGR of XXX%.
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Artificial Intelligence 

As we have observed the potential growth in the AI market, it can be estimated 
that the technology is bound to set news trends and induce another wave of inno-
vations. Its extensive adoption across various regions and sectors has called for 
further developments that are more likely to be catalyzed by the current COVID-19 
pandemic. The upcoming advancements will bring about significant changes for 
many and help them become even more efficient and productive.  
Analytics Insight predicts that the upcoming innovative trends across the AI market 
will include upsurge in applications of Facial Recognition in Biometrics and AI in 
Chatbots and Virtual Assistants. AI’s role in healthcare and drug discovery is tak-
ing a great turn and expected to soar with leaps and bound soon as well. More-
over, we observed that the technology’s market in driving better customer experi-
ence is likely to enhance through real-time analysis. Other disruptive technologies 
including Cybersecurity, IoT, and Blockchain will also see some new levels of suc-
cessful integration of AI. Also, it is expected to bring about changes in the au-
tomation arena in customer service and workplace management. Above all AI is 
most likely to become humans’ best friend and companion in the coming years.   
  
AI-Powered Facial Recognition for Biometrics and Authentication 
Facial Recognition, apart from being an AI-en- 
abled subset, has established its own identity in the market. Its capability to iden-
tify human behavior and soaring applications in the biometric and authentication 
sector has made it one of the fastest-growing technologies to look out for. Facial 
Recognition enables biometrics for better natural links amid humans and ma-
chines, with interactions concerning the recognition of body language, image, 
touch, and speech. Moreover, its potential up-gradation in Emotion Recognition 
and Gesture Recognition has made it obvious that the technology is here to grow 
despite all the skepticism. 
  
AI for Chatbots and Virtual Agents 
Chatbots are among one of the great virtues of digitization that are popularly 
known for their effective and efficient interactions with humans. These virtual 
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Top 10 Leading Players 

in the Market

Artificial Intelligence 

Amazon 
Headquarter(s): Seattle 
Founded: 1994 
Amazon.com, Inc is a Seattle-based, American technology company that primarily 
deals in e-commerce and online retail businesses. The major technology focus 
areas of the company are cloud computing, digital streaming, and artificial intelli-
gence and it is globally known for inducing disruption across well-established 
industries through technological innovation and mass scale. Its AI-enabled voice 
assistance provider is one of the greatest breakthroughs of all time. Amazon is 
placed second in terms of the largest internet company by revenue in the USA. 
Also, it is one of the most valuable companies worldwide.  

IBM 
Headquarter(s): Armonk, New York 
Founded: 1911 
Powered by the latest innovations in machine learning, IBM Watson is the open, 
multi-cloud platform that lets you automate the AI lifecycle. Build powerful models 
from scratch or speed time-to-value with pre-built enterprise apps. Besides, IBM 
Research has been exploring artificial intelligence and machine learning tech-
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Analytics Insight is an influential platform dedicated to insights, trends, and opin-
ions from the world of data-driven technologies. It monitors and ranks develop-
ments, recognition, and achievements made by Artificial Intelligence, Big Data 
Analytics, Cloud Computing, Business Intelligence, Robotics companies across 
the globe. Analytics Insight publishes the World’s first print and online Maga-
zines, Business Reports and White Papers dedicated to these disruptive tech-
nologies. 
Analytics Insight reaches an affluent audience with high technical knowledge. 
Technologists and influential leaders who create and shape the industry. Brands 
adore Analytics Insight as a platform to demonstrate their thought leadership 
and innovation to a niche community of highly ambitious industry leaders, tech 
entrepreneurs and investors. The platform also unites the world’s premier influ-
encers. It offers customized solutions to drive that level of leadership and recog-
nition to enterprises.

DISCLAIMER 
The information contained in the book has been obtained from credible sources. The views, opinions expressed 
are those of the authors based on research, advice and recommendations. The figures mentioned are subject 
to changes based on the current market situation. Analytics Insight makes no representation, expressed or 
statutory as to the completeness of such information. No part of this book may be reproduced in any form 
without permission in writing from the publisher.

For more information, please visit www.analyticsinsight.net 
or write to info@analyticsinsight.net
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